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- JWAFFS Registrar Services (Private) Limited
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The Directors are pleased to present their review together with the financial statements of
the Company for nine months ended March 31, 2018.

During the period under review, the Company achieved a net turnover of Rs. 2.144 billion
being 26.20 % higher than the corresponding period last year. The Company achieved a
gross margin of 16.35%. The weakening of Pak Rupees against US Dollar has resulted in
exchange loss on the imports, which has impacted our results but still the Company achieved
operating profit of Rs. 140.50 million (March 2017: Operating profit of Rs. 133.73 million).
The Company achieved net profit after tax of Rs. 15.68 million (March 2017: Net profit after
tax of Rs. 15.01 million). This profit translates into earnings per share of Rs. 1.46 (March
2017: Earnings per share of Rs. 1.40).

During the period under review, Company dispatched its first consignment to United Kingdom
to restart export business after a gap of four years.

The outlook for the full year 2017-18 remains positive. However, due to Holy month of
Ramazan together with Eid holidays and election activities before General Elections may
slow down business and economic activities in the Country, this may affect the performance
in the last quarter of the fiscal year. The recent volatility in raw material prices, weakening
of Pak Rupees against US Dollar will also pose challenges to the business. To mitigate these
risks the Management is trying to explore new sources of raw material and strict control
on working capital. The Management team will continue to focus on broadening customer
base and explore new markets to achieve a profitable year.

The Directors and Management deeply appreciates the continued support and commitment
from all the stakeholders and all cadre of employees of the Company for their continued
hard work.

                                            

Karachi: April 24, 2018     On behalf of the Board

     Sikander Dada                   Qazi Sajid Ali
                                               Chairman                        Chief Executive
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