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DIRECTORS’ REVIEW  
The Directors are pleased to present their review together with the financial statements of the Company for six 
months ended December 31, 2021. 
 
The review period remained difficult for the country. However, despite numerous challenges, Pakistan's economy is 
gradually moving towards more inclusive and sustainable growth because of various measures and achievements 
made during the year. The government achieved this by implementing monetary and fiscal measures, smart 
lockdowns, and rapid vaccination program. 
 
The latest Omicron coronavirus virus has shaken up the global economy. An increase in global inflation is causing 
concern and complicating economic forecasts. Pakistan's economy has recovered after a better response to the 
Covid-19 pandemic. 
 
During the period under review, we faced a number of challenges including rising inflation, and depreciation of the 
rupee by almost 30%, and steep rise in interest rates and energy prices which continued to exert significant pressure 
on the overall economy in general and the manufacturing industry in particular.   
 
The company experienced relatively lower sales for this half year in comparison to the last year, the main reason to 
this fall because of closure of Karachi factory. The Company achieved a gross sale of Rs. 982.01 million (December 
2020: Rs. 1,640.21 million) during the six months. Net sales achieved during the period under review was Rs. 828.39 
million (December 2020: Rs. 1,391.69 million) being 40.47% lower than the last year. Cost of sales decreased by 
43.01%. Distribution expenses also decreased by 38.0%, Administrative costs decreased by 13.40% as compared to 
last year. Company earned operating loss of Rs.0.044million (December 2020: Operating Profit of Rs. 155.94million). 
Finance charges decreased by 25.70%, resulting in a net loss after tax of Rs. 73.07 million (December 2020: net profit 
after tax of 47.15 million). This has resulted in loss per share of Rs. 6.79 (December 2020: profit per share of Rs. 
4.38).  
 
The Company anticipates that demand for its products will remain reasonably strong because of ongoing 
construction activities. The management will continue to look for new raw material sources and maintain strict 
control over working capital. To achieve positive results, the management team will continue to focus on expanding 
the customer base and expanding into new markets. However, the company remains confident and focused on 
mitigating negative consequences and delivering positive results using its strong brand name. 
 
The board of directors closely monitored the business's performance, focusing on continued productivity and 
efficiency improvements while optimizing costs and processes to ensure the company's continued growth. The 
board's leadership is trying best in steering the company in the right direction. Rest assured that management is 
taking every precaution to safeguard the company's profits, but the broader macroeconomic environment is out of 
our control. 
 
We would like to express our gratitude for our employees' continued commitment and the patronage of our 
customers and all stakeholders who have supported the company during these trying times. 
Karachi: February 24, 2022,      On Behalf of the Board of Directors  

 
 
 

Samad Dada        Ayesha Tariq Allawala  
Chief Executive Officer       Director 
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Dadex Eternit Limited 
 

Head Office: 

Dadex House, 34-A/1, Block 6, P.E.C.H.S., Shahrah-e-Faisal, Karachi-75400 

Tel: (92-21) 111-000-789, 34313860-79. Fax: (92-21) 34315716 

 

Dadex Karachi Factory: 

Deh-22, Manghopir Karachi-75890 

Tel: (92-21) 36770155-58, 36770160-63. Fax: (92-21)36770161 

 

Dadex Hyderabad Factory: 

P.O. Box No. 10, Badin Road Hyderabad 

Tel: (92-22) 3886534, 3886536. Fax: (92-22) 3883993 

 

Sundar Factory Lahore: 

Plot No. 561-561/A Sundar Industrial Estate, 43-KM, Sundar Raiwind Road, Lahore 

Tel: (92-42) 38370386-90. Fax: (92-42) 38370367 

 

 

 

 

 

www.dadex.com 
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